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DATE:zVtolzozt

TO,

THE DEPUTY MANAGER,

DEPARTMENT OF CORPORATE SERVICES'

NATIONAL STOCK EXCHANGE LIMITED,

EXCHANGE PLAZA, PLOT NO' ClL, G BLOCK'

BANDRA-KURLA COMPLEX,

BAN DRA(E), M U MBAI-40005 1

CompanY Code- SHAIVAL lSlN: 1NE262S01010

Dear Sir/ Madam,

A Meeting of the Board of Directors of the Company was held on today i.e. on Thursday, 21st

dayofOctober,2O2LaltheregisteredofficeofCompany,toconsiderandtakeonrecord'inter
orio, un_audited standarone and consoridated Financiar Resurts of the company for the half year

ended on 30th SePtember,2O2L'

Thesaidmeetingwascommencedat.2.32p.m.andconcludedat3.t0p.m.,interalia
considered and approved the following:

t. The said unaudited standarone and consofidated Financiar Resurts were adopted and

approved, which are attached herewith'

Kindly take this on your record and acknowledge the receipt'

Thanking You,

Yours FaithfullY,

For, SHAIVAL REALITY LIMITED

MAYUR MUKUNDBHAI DESAI

MANAGING DIRECTOR

DIN:00143018
Encl: As Above.

-neeuleilotussoorsrst(|.oonlnrouLefloNls.zors





SHAIVAL REALITY LIM ITED

Regd.office: A-l,Maharajapalace,Nr.vijaycharRasta,Navrangpura,Ahmedabad-380009.

Tel.: 079-26407802 | 26404097, Faxt 079-26400224
E-mail: shaivalgroup@gmail.com, Website: www.shaivalgroup,ooo

CtN : L452O1GJ199GpLC029311

Part - 1

Standalone Unaudited Financial Results For The Half year Ended on 30.09.2021

All dmount in Rs. Lacs unless otherwise stoted

Sr,

vo.
Particulars

6 months ended Year ended Year ended
30.09.2021 30.09.2020 31.03.2021 31.03.2021 31.03.2020
Unaudited Unaudited Audited Audited Audited

1 Revenue from operations
(a) Net sales/income from operations (Net of excise duty)

64.70 50.95 50.36 774.60 313.32

(b) Other lncome 6.80 50.15 20.50 57.36 95.34
fotal Revenue 71.50 101.10 70,a7 L7L.97 408.66

2 Expenses

(a) Cost of materials consumed
(b) Purchase of Stock in Trade
(c) Changes in inventories of finished goods, work-in-

Ieglqxs qnd stock-in-trade 27.36

(d) Employee benefits expense 2I.52 27.3! 20.33 41.68 50.66
(e) Finance Cost 1.3i 0.30 7.67 75.47
(f) Depreciation and amortisation expense 28.56 2!.97 48.99 70.97 229.70
(j) Other expenses 16.03 76.4t 728.87 14s.33 72.49
Total expenses 66.L2 61.15 198.49 2s9.65 449.63

3
Profit/(toss) from operations before an Exceptional and
Extra ordinary items and Tax (1-2) 5.38 39.95 -L27,63 -87.58 -40.97

4 Exceptional ltems

5
Profit/(Loss) from ordinary activities before an Extra
Crdinary items and Tax (3 - 4)

5.38 39.95 -t27.63 -87.68 -40.97

6 Extra Ordinary ltems

7
Profit/(Loss) from ordinary activities before tax (5 - 6)

s.38 39.95 -L27.63 -87.68 -40,97

8 Tax Expense (net)

- Current tax
- Deffered tax 0.60 7.28 1.28 0.45

Current tax Previous year
-18.19 -18.19'ax Expenses 0.60 -15.91 -15.91 0.45

9
Net Profit(Loss) for the period from continuing
,perations 4.78 39.95 -Lto.72 -70.77 4t.42

10
Profit(Loss) From Discontinuing operations before tax

11 Tax Expense of discontinuing Oprations

L2
Net Profit(loss) from discontinuing Oprations after Tax

13 Net Profit(loss) for the period 4.74 39.95 -LLO.72 -70.77 -4t,42
L4 Oetails of Equity share capital

(a) Paid up Equity Share capital 1,757.40 7,L57.40 7,157.40 7,757.40 1,t57.40
(b) face value of Equity share capital 10.00 10.00 10.00 10.00 10.00

15 Details of Debt Securities

(a) Paid up Debt capital

(b) face value of debt securities

16
Reserve excluding Revaluation Reserves as per balance
;heet of previous accounting year -282.64 777.1 -287.42 -287.42 -143.83

L7 Debentures redemption reserve

18
Earnings per share (before extra ordinary items) (of Rs.

10 each) (not annualised):
(a) Basic 0.04 0.35 -0.96 -0.61 -0.36
(b) Diluted 0.04 0.3s -0.96 -0.61 -0.36



19
Earnings per share (after extra ordinary it"rrt loinr- f-6
:ach) (not annualised):

0.350.04 -0.96 -0.61 -0.36

20
0.04 0.35 -0.96 -0.61 -0.36

2L

ucur E(_lurLy F

DPht sprvi.a r
2.L4 o.70 2.23 2.23 1.28

22 lnterest Service Coverage Ratio

NOTES:

above standalone audited financial results are reviewed by the Audit committee and have been approved by the Board of Directors at

:i"r"T:;:"1,r",x"3llllil.j3ill::",::f ::.1._':r^Ii:T*l in accordance *i*, tie accountins principres seneraly accepted in Iincluding the Accounting standards specified under section rig of the nct, read with ."rr.";.j;.:;;;i:;;fi::[[:

company is operatinS in renting of lmmovable Property, construction of Residential complex under Government schemes.

tement of standalone Cash Flow for the half r ended September 30,2021, & September
above financial results are available on companies website www.shaivalgroup.ooo and the stock e*.h.ng" r,r. *rr.nr"indili-

-6alit

(b) Diluted



Part - 2

Statement of Assets and Liabilities for the year ended 30.09.2021

Particulars
As At

30.09.2021

As At
31.03.2021

Unaudited Audited
EQUITY AND LIABILITIES

t Sha reholders' funds
(a) Share capital 7,757.40 7,157.40
(b) Reserves and surplus -282.64 -287.42

(c) Money Received against share warrants
Total Shareholders' funds 474.76 859.98

2 Share Application money pending allotment
3 Non-current liabilities

Long-term borrowings 1,805.87 1,847.92
- Deferred tax liabilities (net)

- Other long-term liabilities 31.10 3 1.10
- Long-term provisions

Total Non-current liabilities 1,836.95 L,879,02
4 Current liabilities

- Short-term borrowings
- Trade payables

(A) Total outstanding dues of micro enterprises and small
3nte rprises

(8) Total outstanding dues of creditors other than micro
snterprise and small enterorises

28.57 18.38

- Other current liabilitles 2.20 38.53
- Short-term provisions

Total Current liabilities 30.76 56.91

TOTAL EqUITY ANO LIABILITIES 2,742,49 2,805.91

ASSETS

1 Non-current assets

(i) Property, Plant and Equipments
Tangible assets 409.69 437.21

- lntangible Assets

- Tangible Assets Capital work-in-Drosress
- lntangible assts under development or work - in -

progress

Total Property, Plant and Equipments 409.69 437,2L
(ii) Non-current investments 1,311.60 7,377.54
(iii) Deferred tax assets (net) 729.78 130.38
(iv) Long-term loans and advances 478.24 495.50
(v) Other non-current assets

Total Non-current assets 2,329.30 2,380.53
2 Current assets

- Current investments
- lnventories
- Trade receivables 70.29 81.08
- Cash and cash equivalents 211.31 203.73
- Short-term loans and advances
- Other current assets 131.58 L40.47
Total Current assets 413.18 425,2A
TOTAL - ASSETS 2,742.49 2,805.91



SHAIVAT REALITY LIMITED

Standalone cash Flow statement for the Half year Ended on gologlzo2L

()

tn

Particulars Half Year Ended

30.09.2021
Half Year Ended

30.09.2020
A

B

c

D

E

F

lcAsH Frow FROM opERATtNG ACTtVtTtES :

lNet Rrofit before taxation and extra-ordinary items
lAdjustment for :

I Depreciation

I lnterest lncome
I

I lnterest Expenses

I Profit/loss on Sale of investments

I Profit/loss on Sale of Fixed Assets

lOperating Profit Before Working Capital Changes

I

lWorking Capital Changes:

| {tn.r".re)/ Decrease in lnventory

| (tncrease)/ Decrease in Trade and Other Receivables

| (lncrease) / Decrease in Other Current Assets

| (lncrease) / Decrease in Non Current Asset
I

I lncrease in Trade Payables and other Liabilities

lCash generated from operations

I tn.ore Tax Paid (including Tax deducted at source)

Itr{et Cash Used in Operating Activities

I

lcnsx 
rrow FRoM TNVEsTNG ACTrvrrES :

I Addition to Fixed Assets

I Deletion from Fixed Assets

Profit on Sale of Fixed Assets
(Purchase) / Sale of lnvestments
lnterest lncome

Net Cash used in lnvestment Activities

CASH FLOW FROM FINANCING ACTIVITIES :

Proceeds/(Repayment) of Loans(Net)
Proceeds/(Repayment) of Long Term Loans(Net)
lnterest Paid

Dividend paid and DDT

Net Cash From Financing Activities

(r)

(t t)

(r+il)

Net Changes in Cash and Cash Equivalents ( A+B+C )

Cash and Cash Equivalents at start of the year

Cash and Cash Equivalents at the end of the year ( D+E )

5.38

28.56

o:'u

39.95

27.97
-23.55

L.37

38.30 39.75

28.06

8.89

-26.15

275.02

1.58
-152.8s

-54.70

49.10 108.89

49.10 108.89

-1.05

5.94
-4.36

193.61

-2.s0

23.55
0.54 2L4.66

-42.05 -511.34

-L.37

-42.05 -5L2.7L

7.59

203.73

271.37

-189.16

279.72

90.56

Components of Cash & Cash Equivalents at the end ofthe year
Cash & Cash Equivalents zLL.3L 90.56

zLL.3L 90.56

;l
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Ch artered Acco untan ts

IndQP
FinanciaIResults Pursuant to the Regulation 33 of the SEBI(Listing Obligations and Disclosure
Reauirements) Regulations. 2015 for the half year ended on 30th September 2021

Review Report To,
The Board of Directors
Shaival Reality Limited

l We have reviewed the accompanying statement of consolidated unaudited financia
results of ShaivaIReality Limited("the Parent")and its Joint Ventures(the Parent and its
Joint Ventures together referred to as "the Group")for the half year ended on 30th
September, 2021, being submitted by Parent pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended

2 This statement is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard 25 "Interim Financial
Reporting" ("AS25"), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on ou r review

3 We conducted our review in accordance with the Standard on Review Engagements
ISRE) 2410"Review of Interim Financial Information Performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A
review of interim financialinformation consists of making inquiries, primarily of persons
responsible for financialand accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBlunder
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirementsl
Regulations,2015, as amended, to the extent applicable

4. The Statement includes the results of the following entity:
KCL SRPL JV IJoint Venture)(Deesa & Bharuch Projects

ii. MCC SRPLJV(Joint Venture)(Palanpur project)

5. Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Accounting Standard

45W
AHMEDABAD/Z

⑧2nd Floor. H.N. House, Opp. Muktajivan Colour Lab, Stadium Circle, Navrangpura
Phone : 4893 4455 ' E-mail: infot@djnv.in ' Website : djnv.in



and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBljListing
Obligations and Disclosure RequirementsjRegulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any materialmisstatement

6. Emphasis of Matter Paragraph

These consolidated financials do not include the share of KCL-SRPL JV IKalolProject) in
which the company has 40% stake. As informed to us the Operating Partner of the JV,
Katira Construction Limited IKCLI has not prepared the financials as on date of
reporting. In absence of this data, we are unable to determine the impact of Profit/Loss
of the JV which can have on the profitability of the Company. We are also unable to
determine the Impact of Assets/Liabilities of the JV which can have on the Balance sheet
of the Company

Our conclusion is not modified in respect of this matter

7 The consolidated Unaudited Financial Results includes the interim financial
statements/ financialinformation/ financialresults of 2 Joint Ventures which have not
been reviewed/audited by their auditors, whose interim financialstatements/ financial
nformation / financial results reflect total assets of Rs. 109.95 Lakhs as at 30th

September 2021and totalrevenues of Rs. 22.26 Lakhs, and totalnet profit after tax of
Rs. 0.67 Lakhs for the half year ended on 30th September 2021, as considered in the
consolidated unaudited Financial Results. According to the information and
explanations given to us by the Management, these interim Financial
Statement/financialinformation/ FinanciaIResult are not materialto the Group.

Our conclusion on the Statement is not modified in respect of the above matters

FOR, DJNV & Co.
Chartered Accountants
Firm Registration No.: 115145W

F. R. N.
115145W

AHF4EDABAD

Nirav
Rameshbha
Choksi

CA Nirav R Choksi
Partner
M. NO.: 112249
U DIN : 21112249AAAAES8191

Place: Ahmedabad
Date: 21/10/2021



Regd, Office: A-1, Maharaja Palace, Nr, viiay Char Rasta, NavtangPura, Ahmedabad

T el.: 079-26407aO2 I 26404097, FaK O79-264N224

E-mail: shaivalgroup@gmail.com, Web5ite: w.shaivalgroup,ooo

Part - 1

Consolidated Unaudlted Flnanclal Results ForThe Half Y€ar Ended on 3G092021

All ofrount lo Rs, Lw untess gaherwlse stqted

Sr,

No.
Particulars

6 months ended Year ended Year ended

30.09.2021 30.09.2020 31.03.2021 31.03.2021 31.03.2020

Unaudlted [Jnaudited Audited Audlted Audited

7 e from operations
(a) Net sales/income from operations (Net of excis€

iLtv)
86.96 11.66 762.45 234.7r 474.46

(b) Other lncome 4.74 40.69 20.51 61.20 149.89

Total Revenue 91.70 112.35 182,96 29s.31 628.3s

2 Expenses

(a) Cost of materials consumed 4.45 29.58 73.6L 103.30 158.23

(b) Purchase of stock in Trade

(c) Changes in inventories of finished toods, work-in
rrorress and stock-in-trade

9,74 -37.L5 22.39 -74.76 1.94

(e) Employee benefits expense 25.62 26.54 26.90 53.44 u.70
(f) Finance Cost 7.37 0.30 7.67 75.47

(p) Depreciation and amortisation expense 24.97 23.71 48.56 7t.73 2Xt.26
(i) other expenses \7.54 28.74 138.83 767.61 L37.79

Total € 86.32 72,4 310.59 382.99 669.32

3
Profit/(toss) from operations before an Exceptiona

rnd Extra ordinary items and Tax (1-2)
s.38 39.95 -t27,61 -87.58 -fi.97

4 Exceptional ltems

5
Profit/(toss) from ordinary activities before an Extr.

ordinarv items and Tax (3 - 4)
5.38 39.95 -727.63 -87.68 -40.97

5 Extra Ordinary ltems

7
Profitl(Loss) from ordinary activities before tax (5 - 6)

5.38 39.95 -L27.63 -87.68 -40.97

Tax ExDense (netl

(;urrent tax

0effered tax 0.60 1.28 l.2a 0.45

- Current tax Previous Year .18.19 -18.19

Total Tax Expenses 0.60 -15.91 -15.91 0.45

9
Net Profit(Lossl for the Period from continuing

4.78 39.95 -t70.72 -70.71 -4t,42

10
Profit(tosr) From Discontinuing operations before tax

11 Tax Exnense of discontinuins Oorations

L2
Nei Profit{loss) from discontanuint Oprations after Tax

13 Profit(loss) for perjod before minoritv lnterest 4.18 39.95 -7L0,72 -70,77 47.42

14 Share of profits(loss) of subsidiary

15 )rofit(loss) of minority lnterest

16 Net Profit(lossl for the period 4.78 39.9s -770.72 -70,71 -4t,42

t7 Detalls of Equlty share capital
(a) Paid up Equity Share capital 1,157.40 1,157.40 L,L57.40 1,157.40 t,157,40
(b) face value of Equity share 10.00 10.m 10.m 10.m 10.00

18 Details of Oebt Securities

(a) Paid up Debt capital

(b) face value of debt securities

19
Reserue excluding Revaluation Reseryes as per balance

iheet of previous accountinE yeaa
-242.64 -103.88 -247.42 -247.42 -143.83

20 Debentures redemption reserye

27
Earnints per share (before extra ordlnary items) (of Rs,

10 each) (not annualired):

) Basic 0.04 0.35 -0.96 -0.61 {.36
(b) Diluted 0,04 0.35 -0.95 -0.61 -0.36

22
Earnints per share (after extra ordinary ltems) (of Rs

10 eachl (not annuallsed)i
(a) Basic 0.04 0.35 -0.96 {.51 -0.35

(b) Diluted 0.04 0.35 -0.96 -0.61 -0.36

23 Debt Eouitv Ratio 2.27 0.76 2.34 1.35

24 Debt seruice coverage ratio

25 lnterest Seruice Coverage Ratio

IThe above Audited Consolidated Financial Results are reviewed by the Audit Committee and have been approved by the Board of Directors at thei
meeting held on 19th October, 2021. The results are bein8 prepared in accordance with the accounting principles generally accepted in lndia
includinBthe AccountinBStandardsspecifiedundersectionl33oftheAct,readwithCompanies(Accounts)Rules,2015.

2 s have been re-grouped or re-classifled, whereever necessary.

3 The Company is operating in renting of lmmovable Property, Construction of Residential complex under Government Schemes.

4
Figures of last half year ended 31st March, 2021 a.e the balancing fiSures between the audited figures of year ended on 31/03/2021 and half year

ended on 30/09/2020.

5 Statement of consolidated Cash Flow for the half year ended September 30, 2021 & September 30, 2020 is attached herewith.

6 The above financial results are available on companies website www.wealthfirstonline.com and the stock exchange viz..l!!gli!dEjg!!

7 The above consolidated financial results do not include the financial results of (cL SRP[ JV( Kalol Project) in which the company has 40% stake

\



Statement of Consolidated Assets and Liabilities for the

Particulars
As At

30.09.2021
As At

31.03.2021

Unaudited Audited
EQUITY AND LIABILITIES

1 Shareholders' funds
(a) Share capital 7,L57.40 7,757.40
(b) Reserves and surplus -282.64 -287.42
(c) Money Received against share warrants
Total Shareholders' funds 874.76 869.98

2 Share Application money pending allotment
3 Minority lnterest

4 Non-current liabilities
- Long-term borrowings 1,805.87 L,847.92
- Deferred tax liabilities (net)

- Other long-term liabilities 31.10 31.10
- Long-term provisions

Total Non-current liabilities 1,835.95 1,879.O2
5 Current liabilities

- Short-term borrowi ngs

- Trade payables

(A) Total outstanding dues of micro enterprises and small
3nterprises

(B) Total outstanding dues of creditors other than micro
:nterprise and small enterprises 93.06 49.89

- Other current liabilities 2.22 109.98
- Short-term provisions

Total Current liabilities 95.27 159.87

TOTAL EqUIY AND LIABILITIES 2,805.99 2,908.86

ASSETS

1 Non-current assets

(i) Property, Plant and Equipments
- Tangible assets 426.L0 454.03
- lntangible Assets

- Tangible Assets Capital work-in-progress
- lntangible assts under development or work - in -
progress

Total Property, Plant and Equipments 426.LO 454.03
(ii) Non-current investments 7,266.L6 7,267.39
(iii) Deferred tax assets (net) 129.78 130.38
(v) Long-term loans and advances 527.65 546.22
(vi) Other non-current assets

Total Non-current assets 2,349.68 2,398.00
2 Current assets

- Current investments

- lnventories 32.09 4t.82
- Trade receivables 8L.23 724.79
- Cash and cash equivalents 2L2.4t 204.38
- Short-term loans and advances

- Other current assets 131.58 1,40.47
Total Current assets 457.3t 510.86
TOTAL. ASSETS 2,806.99 2,908.86

G'al
\e-

{ ffi
Ahmedabad

\..- )
l'n
Q,

t



SHAIVAL REALITY LIMITED

consolidated cash Flow statement for the Half year Ended on 3olo9l2o2t
tn

Particulars Half Year Ended

30.09.2021
Half Year Ended

30.09.2020
A

B

c

D

E

F

lcAsH 
FLOW FROM OPERATING ACTtVtTtES:

lNet Profit before taxation and extra-ordinary items

lAdjustment for :

I Depreciation

I lnterest lncome

I tnterest Expenses

I Profit/loss on Sale of investments

I Profit/loss on Sale of Fixed Assets

lOperating Profit Before Working Capital Changes

I

I 
Working Capital Changes:

| {tn.r".re}/ Decrease in lnventory

| (lncrease)/ Decrease in Trade and Other Receivables

I ltncruase) / Decrease in Other Current Assets

| 1tn.r"ase) / Decrease in Non Current Asset
I

I lncrease in Trade Payables and other Liabilities

lCash 
generated from operations

I lncome Tax Paid (including Tax deducted at source)

lNet Cash Used in Operating Activities
I

I

lcAsH FLOW FROM tNVEST|NG ACTIV|T|ES :

I aoOition to Fixed Assets

I Deletion from Fixed Assets

Profit on Sale of Fixed Assets
(prrrchase) / Sale of lnvestments
lnterest lncome

Net Cash used in lnvestment Activities

CASH FLOW FROM FINANCING ACTIVITIES :

Proceeds/(Repayment) of Loans(Net)
Proceeds/(Repayment) of Long Term Loans(Net)
lnterest Paid

Dividend paid and DDT

Net Cash From Financing Activities

Net Changes in Cash and Cash Equivalents ( A+B+C )

Cash and Cash Equivalents at start of the year

Cash and Cash Equivalents at the end of the year ( D+E )

(r)

(il)
(l+ll)

s.38

28.97

4:36

39.95

23.77
-26.87

7.37

38.7L 37.61

9.74

61.53

8.89

-64.60

-37.75

296.75

22.66
-149.58

-57.59
54.27 t72.69

54.27 7t2.69

-1.05

1.22

-4.35

193.61

-tt.zl
26.87

-4.78 207.25

-42.05 -511.34

-7.37

-42.05 -5L2.7t

8.04

204.38

272.47

-192.76

284.87

92.t7

Components of Cash & Cash Equivalents at the end of the year
Cash & Cash Equivalents 2L2.41 92.LL

272,4L 92.71
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