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lndependent Auditor 's Report (Unmodif ied Opinion) on Audited

Results and Year to Date Results ofthe Company Pursuant to the

Obligations and Disclosure Requirerments) Regulations' 2Ot5

standalone Half YearlY Financial

Regulation 33 of the SEBI (List ing

INDEPENDENT AUDITOR,S REPORT

TO THE BOARD OF DIRECTORS

SHAIVAL REALIW LIMITED

Report on the audit of the Standarlone Financial Results

oPinion 
tandalon'We have audited the accompanylng s

rmended ("List ing Regulations") '

ln our oPinion and to the best o'f  our

these standalone f inancial result: ; :
information and according to the explanations given to us

i. are Presented in accordance

Regulations in this regard; and
with the requirements of Regulation 33 of the List ing

i ty with the recognition and measurement

accounting standards and other accounting

of the net profit and other comprehensive

r for the half year ended 31" March ' 2O2O as

well as the year to date results for the period from L't April '  2019 to 31" March' 2O2O'

Basis for OPinion
;ri:'::"fiil.i";rr audit in ac;cordance with the Standards on Auditine (sAs) specified under

.  + L . ^ . a  C + c n d r r r d c

::il;';;;iiil "i',n. 
companiies Act, 2013 (the Act). our responsibilities under those standards

^ . l . l n n a  F i n a n c i a l

:::Hfi;-j.l*io.o ; ;!lil;;i *"ro"nsibitities ror the Audit or the standalone Financial
. . . , : + ! .  + L . ^  / ^ n r l a  n {

il,:J;l::ffi;;';, report. we are independent of the companv in accordance with the code of
. , . : + L  + 1 . ^  ^ + l r i a a l

ffi;l ',:::;";;'"'ffi;;;;"; cr.,r,.,.'..o Accountants of India together with the ethical
- - ^ . , i - i ^ n a  ^ f  + h a

::|fi;'J;: inl.".r" retevanlt to our audit of the financial results under the provisions of the
r -  ̂ - . ^  t . . l r : l l ^ , {  ^ , , r  a t h o r  o t h i c a l

:""ffi;,:=;''oo,"rott and ttre Rures thereunder, and we have fulfilled our other ethical
^  |  - t  r t t . : ^ -  r r r ^  L . ^ l i a r r a  + h r t  t h a

,"]J;ffi;il;lrrlLoro.n.. urith these requirements and the code of Ethics' we believe that the
. :  l ^  ^  L ^ a i a  f a r  n r  r r  n n i n i n n

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion'



Management's Responsibilities for the standalone Financial Results
These half yearly f inancial results as well as the year to date standalone f inancial results have beenprepared on the basis of the interim f inancial statements. The company's Board of Directors areresponsible for the preparatiorr of these f inancial results that give a true and fair view of the netprofi t  and other comprehensive income and other f inancial information in accordance with the
recognit ion and measurement principles laid down in Indian Accounting Standar:d 34, , lnterim
Financial Reporting' prescribed under section 133 of the Act read with relevant rules issued
thereunder and other accounting principles general ly accepted in India and in compliance with
Regulation 33 of the List ing Regulations. This responsibi l i ty also includes maintenance of adequate
accounting records in accordarrce with the provisions of the Act for safeguarding of the assets of
the Company and for prevenlt ing and detecting frauds and other irregularit ies; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
f inancial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone f inancial
results that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the standalone f ini lncial results, the Board of Directors are responsible for assessing
the company's abil i ty to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to l iquidate the Company or to cease operations, or has no realist ic alternative but to do
so.

The Board of Directors are also responsible for overseeing the company's f inancial report ing
process.

Auditorrs Responsibilities for the Audit of the Standalone Financial Results
our objectives are to obtain reasonable assurance about whether the standalone f inancial
results as a whole are free frorn material misstatement, whether due to fraud or error, and to
issue an auditor 's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs wil l  always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material i f ,  individually or in the aggregate, they could reasonably be expected to
influence the economic decisi<lns of users taken on the basis of these standalone f inancial
results.

As part of an audit in accordatrce with sAs, we exercise professional judgment and maintain
professional skepticism throughout the audit.  We also:

'  ldentify and assess the risks of material misstatement of the standalone f inancial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is suff icient and appropriate to provide a basis for our
opinion' The risk of not detecting a material misstatement result ing from fraud is higher
than for one result ing fr0m error, as fraud may involve collusion, forgery, intentional



omissions, misrepresental l ions, or the override of internal control.
.  Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company's internal control"

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors' use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or condit ions that may cast signif icant doubt on the Company's abil i ty
to continue as a going cc)ncern. l f  we conclude that a material uncertainty exists, we are
required to draw attention in our auditor 's report to the related disclosures in the f inancial
results or, i f  such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidernce obtained up to the date of our auditor 's report. However,
future events or condit ions may cause the Company to cease to continue as a going
concern.

. Evaluate the overal l  presentation, structure and content of the standalone f inancial results,
including the disclosures;, and whether the f inancial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with thosr-. charged with governance regarding, among other matters, the
planned scope and t iming o1 ' the audi t  and s ign i f icant  audi t  f ind ings,  inc lud ing any s ign i f icant
deficiencies in internal contr,ol that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other nnatters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

FOR, RAJPARA & ASSOCIATES
CHARTERED ACCOUNTANTS
FIRM REGISTRATION NO.: 113428W

Place: Ahmedabad
Date:15/0712020

C. J. RAJPARA
PARTNER
M. NO.: 045922
UDIN:

Asus
Typewritten text
20046922AAAACL8447
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standalone Audited Financial Results For The Halfyear and year Ended on 31-03-2020

All amountin Rs, Lakhs unless otherwise stated
Sr.
No. Particulars

6 months ende< Year ended Year ended
3L.03.2020 30.09.2019 31.03.2019 3L.O3.2020 31.03r2019

Audited Unaudited Audited Audited Audlited
1 Revenue from operations

(a) Net sales,/income from operations (Net of excise
iutvl 26L.35 49.09 522.92 3t0.44 t,472.22
[b) Other Income 87.18 LL.O4 97.L9 98.22 L02.02
Total Revenue 348.53 60.13 620.rL 404.66 L,674.24

2 Expenses
(a) Loss from rointVentures 762.76 162.76
(bJ Cost of materials consumed 38.77 59.24
(c) Purchase of Stock in Trade
(d) Changes in inventories of finished goods, vrrork-
n-Droeress and stock-in-trade 2t .36 1,3.24 2L.36 -9.47
(e) Other Direct expense 1.56 510.07 1.56 7,L29.37
(fJ Employee benefits expense 27.97 22.69 73.59 50.66 L47.22
[g) Finance Cost 23.82 51.59 56.48 75.4t 725.57
(h) Depreciation and amortisation expense 78r.75 47.96 97.21 229.70 395.24
i) Rent 7.20 t .20 L.20 L.20

0) Other expenses 39.76 29.97 74.29 69.73 I77.49
Total expenses 276.06 173.57 t.o27.ss 449.63 2,128.72

3
Profit/(Loss) from operations before an
Exceptional and Extra ordinary items and Tax (1.
2 l

72.+8 -1L3.44 -407.44 -+0.97 -554.48

4 Exceptional Items

5

Profit/(Loss) ftom ordinary activities before an
Extra Ordinary items and Tax (3 - 4) 72.48 -L13.44 -407.44 -40.97 -554.48

6 Extra Ordinary Items
Profit/(Loss) from ordinary activities before tax
t s - 6 1 72.48 -113.44 -407.44 -40.97 -554.48

B Tax Expense (net)
- Current tax
- Deffered tax 0.45 -55.59 0.45 -55.59
Total Tax Expenses 0.45 -55.59 0.45 -55.59

9
Net Profit(Loss) for the Period from continuing
oDerations 72.03 -113.44 -351.85 -41,42 -498.89

10 Profit(Loss) From Discontinuing operations before
cax

t l Tax Expense of discontinuing Oprations

t2 Net Profit(loss) from discontinuing Oprations after
Iax

13 Net Profit(loss) for the period 72.03 -113.+4 -351.85 -41.42 -.+98.89
14 Details of Equity share capital

(a) Paid up Equity Share capital r,L57.40 7,L57.40 L,757.40 L,t57.40 r , ' t57.40
(b) face value of Equity share capital 10.00 10.00 10.00 10.00 10.00

15 Details of Debt Securities
(a) Paid up Debt capital
(b) face value of debt securities

L6
Reserve excluding Revaluation Reserves as per
ralance sheet of nrevious accolrntins vp2r

-143.83 -2t5.66 -102.22 -143.83 -L02.22

t7 Debentures redemption reserve

For, Shaival Reali$ Liqited

w@

w#Director



18 Earnings per share (before extra ordinary
itemsl lof Rs. 10 each) (not annrralisedl:
(a) Basic 0.62 -0.98 -3.04 -0.35 -4.37
(b) Diluted 0.62 -0.98 -3.04 -0.36 -4.37

t9 Earnings per share (after extra ordinary items)
lofRs. 10 each) fnot annualisedl:
[a) Basic 0.62 -0.98 -3.04 -0.36 -4.37
[b) Diluted 0.62 -0.98 -3.04 -0.36 -4.3L

20 Debt Equity Ratio 1.28 3.09 4.29 1.28 4.29z7 coverage rauo
22 Intere,st Service Coverage Ratio

NOTES:
1 shaival Reali ty Limited ("the company") is operart ing in renting of lmmovable property, construction of Residential complex under Government

Schemes and Transportation of Bulk LpG, Amonia.

The aforesaid standalone audited financial results for the half year and the year ended March 31, 2020 have been reviewd and recommended by
the audit committee and approved by the Board of Directors at their meeting held on July 15, 2020. The results are being prepared in accordace
with the accounting principles generally accepted in India, including the Indian Accounting Standards specified under section 133 ofthe Act, read
with Companies (Accounts) Rules, 2015.

Figures have been re-grouped or re-classified, whereever necessary.

The figures for the half year ended March 31, 2020 and March 3L, 2019 are balancing figures between the audited figures in respect of the full
financial year up to March 37,2020 and March itt,2olg and the unaudited published year to date figures up to half year ended september 30,
20L9 and September 30, 2018 respectively, beairrg the date of the end of half year of the financial year which were subjected to limited review.
Statement of audited Cash Flow for the year ended March 31, 2020 & March 3L,2otg is attached herewith.

The above financial results are available on companies website www.shaivalgroup.ooo and the stock exchange viz. www.nseindia.com

For, Shaival Reality Limited

o%1,o,
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standalone statement of Assets and Liabilities for the year ended 31.03.2020

Amount in Lakhs

Partic
As At

3t-03-2020
As At

31.O3.207e
Audited Audited

EQUITYAND LIABILITIES
7 Shareholders' funds

(a) Share capital 1.,L57.40 L,757.40
(bJ Reserves and surplus 143.83 -L02.22
(c) Money Received against share warrants
Total Shareholders' funds I,OL3.57 1,055.18

2 Share Application money pending allotment
3 Deferred Government Grants
4 Minority Interest
J Non-current liabilities

- Long-term borrowings 1,L44.36 2,926.53
- Deferred tax liabilities [net]
- Foreign Currency Monetary Item translation
lifference liability account
- Other long-term liabilities 31 .10 26.r0
- Long-term provisions

Total Non-current Iiabilities L,175.45 2,952.62
6 Current liabilities

- Short-term borrowings 1 ,133 .15
- Trade payables

(A) Total outstanding dues of micro enterprises and
small enterprises
(B) Total outstanding dues of creditors other than
qdqro enterprise and small enterDrises 26.17 2L3.92
- Other current liabilities 2.84 72.26
- Short-term provisions 9L.24 213.67
Total Current liabilities 120.25 1,572.94

TOTAT EQUITY AND LIABILITIES 2,309.27 5,580.74

ASSETS
1 Non-current assets

(i) Fixed assets
- Tangible assets 70Ls2 1,003.13
- Producing Properties
- Intengible Assets
- Preproducing Properties
- Tangible Assets Capital work-in-prosress
- Intengible assts under development or work - in -
0rogress
Total Fixed Assets 70L.52 1,003.13
Iii) Non-current investments 78.83 t,463.97
(iii) Deferred tax assets [net) 204.48 329.73
(iv) Foreign currency monetary item translation
lifference asset account
(v) Long-term loans and advances 604.82 t,944.97
(vi) 0ther non-current asse$ 168.65 t74.01
Total Non-current assets 1,758.30 4,915.15

2 Current assets
- Current investments

Inventories 27.36
- Trade receivables L42.04 283.87
- Cash and cash equivalents 279.72 250.51
- Short-term loans and advances
- Other current assets r29.2t 109.85
Total Current assets 550.97 665.59
TOTAFI$SEIS^I.ra| Daalitrr I imiler 2,309.27 5,580.74

f

t

1r--^.-w)-e:-:--\
v Director



SHAIVAL REATITY LIMITED
standalone cash Flow statement for the year Ended on 31st March, 2020
CIN : 145201GJ1996ptC029311

Particulars
Amount in

FY 2019-20 FY 2018-19
A

B

c

D

E

F

Increase in Trade Payables and other Liabil it ies
Cash generated from operations
Income Tax Paid (including Tax deducted at source)
Net Cash Used in Operating Activities

CASH FIOW FROM TNVESTING ACTIVITIES :
Addition to Fixed Assets
Proceeds from Fixed Assets
(Purchase) / Sale of Investments
Loans & Advance Given / (Return)
Interest Income
Net Cash used in lnvestment Activities

CASH FLOW FROM FINANCING ACT]VITIES :
Proceeds/( Repayment) of Loans(Net)
Proceeds/(Repayment) of Long Term Loans(Net)
Interest Paid
Dividend paid and DDT
Net Cash From Financing Activities

Net Changes in Cash and Cash Equivalents l, A+B+C )

Cash and Cash Equivalents at start of the year

Cash and Cash Equivalents at the end ofthe year ( D+E )

(r)
( t  t )

(r+il)

-40.97

229.70
-79.7!

75.41
-15.61

168.82

-s54.48

395.24
-77.19

125.67

-110.76

21.36
141.83
-1-9.36

5.36
-184.86

-9.47

402.71
1,4.66

-25.4L
133.15

-5.58
27L,71

-6.14
L27.47 265.58

87.52
1,385.14
1,340.09

79.77

-11.95

-123.65

2,076,85
77.L9

2,892.46 2,0L8i43

-1,133.15
-1,782.17

-75.41

-410,54
-7,779,9t

-125.67

-2,990.72 -2,3L6tO2

29.2t

2s0.51

279.72

-32,01

282.52

250.51

Components of Cash & Cash Equivalents at the end of the year
Cash in Hand
Balance with Schedule Banks

L9.2t
260.50

15.84
234.68

279.72 250.51

6 Director



RAJPARA ASSOCIATES
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Independent Auditor 's Report (Unmodif ied Opinion) On consolidated audited half yearly and year to
date f inancial results of the Company Pursuant to the Regulation 33 of the SEB; (List ing Obligations and
Disclosure Requirements) Regulations, 2015.

INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF
SHAIVAL REATITY ttMITED

Report on the audit of the Consolidated Financial Results

Opinion
we have audited the accompanying statement of consolidated Financial Results of shaival Reali ty
Limited ("Holding company") and its subsidiaries (holding company and its subsidiaries together
referred to  as " the Group") ,  i ts  associates and jo in t ly  contro l led ent i t ies for  the hal f  year  ended 31 ' ,
March, 2O2O and for the period fromlst April, 2o!9 to 31't March, 2020 ("the Statement,,), being
submitted by the holding cotrlpany pursuant to the requirement of Regulation 33 of the SEBI (List ing
Obligations and Disclosure Requirements) Regulations, 2O!5, as amended ("List ing Regulations,,).
Attention is drawn to the fact that the consolidated f igures for the corresponding half year ended 31't
March, 2020 and the corresponding period from l ' t  Apri l ,  2019 to 3L't March, 2O2O, as reported in these
financial results have been approved by the holding company's Board of Directors, and have been
subjected to audit.

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the reports of the other auditors on separate f inancial statements/
f inancial information of subsidiaries, associates and jointly control led entit ies, the Statement:

a. includes the results of the fol lowing entit ies:
1) KCL SRPL (JV) - 90% Stake in Joint Venture.
2)  MCC SRPL (JV)-  90% Stake in  Jo int  Venture.

does not includes the results of the fol lowing entit ies:
1) KCL SRPL (JV) - 40% Stake in Joint Venture.

c. is presented in accordance with the requirements of Regulation 33 of the List ing Regulations,
as amended;  and

d. gives a true and fair vielw, in conformity with the applicable accounting standards, and other
accounting principles gernerally accepted in
(comprising of net [profit/ loss] and other

(

1ur.---r-1"2c.::---- 
'

India, of consolidated total comprehensive income
comprehensive income/ loss) and other financial



information of the Group for the half year ended 31't March, 2020 and for the period from l ' t
April, 2019 to 31st March, ZOZO.

Basis for Opinion
we conducted our audit in accordance with the standards on Audit ing (sAs) specif ied under section
143(10) of the Companies Act, 2013 (the Act). our responsibi l i t ies under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Consolidoted Financial Resultssection oi
our report. we are independent of the Group, i ts associates and jointly control led entit ies in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the f inancial statements under the
provisions of the companies Act, 2013 and the Rules thereunder, and we have fulf i l led our other
ethical responsibi l i t ies in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us and other auditors in terms of their reports referred to in .,other
Matter" paragraph below, is suff icient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the consolidated Financial Results
These half yearly f inancial results as well as the year to date consolidated f inancial results have been
prepared on the basis of the interim f inancial statements.

The Holding Company's Board of Directors are responsible for the preparation and presentation of these
consolidated financial results that give a true and fair view of the net profit/ loss and other
comprehensive income and other f inancial information of the Group including its associates anql
joint ly control led entit ies in accordance with the recognit ion and measurement principles laid down in
lndian Accounting Standard 34, ' lnterim Financial Reporting' prescribed under Section 133 of the Act
read wi th  re levant  ru les issued thereunder  and other  account ing pr inc ip les genera l ly  accepted in  Ind ia
and in compliance with Regulation 33 of the List ing Regulations. The respective Board of Directors of
the companies included in the Group and of i ts associates and jointly control led entit ies are responsible
for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and its associates and jointly control led entit ies and for
preventing and detecting frauds and other irregularit ies; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal f inancial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated f inancial results that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated f inancial results by the Directors of the Holding Company, as
aforesaid.

In preparing the consolidated f inancial results, the respective Board of Directors of the companies
included in the Group and of i ts associates and jointly control led entit ies are responsible for assessing
the abil i ty of the Group and of i ts associates and jointly control led entit ies to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the respective Board of Directors either intends to l iquidate the Group or to
cease operations, or has no realist ic alternative but to do so.



The respective Board of Directors of the companies included in the Group and of its associates andjointly controlled entities are responsible for overseeing the financial reporting process of the Groupand of i ts associates and jointly control led entit ies.
Auditor/s Responsibilities for the Audit of the consolidated Financial Results
our objectives are to obtain reasonable assurance about whether the consolidated f inancial results asa whole are free from material misstatement, whether due to fraud or error, and to issue an auditor,sreport that includes our opinion. Reasonable assurance is a high level of assurance, but is not aguarantee that an audit conducted in accordance with sAs wil l  always detect a material misstatementwhen it  exists' Misstatements can arise from fraud or errorand are considered material i f ,  individuallyor in the aggregate, they could reasonably be expected to inf luence the economic decisions of userstaken on the basis of these consolidated f inancial results.

As part of an audit in accordance with sAs, we exercise professional judgment and maintainprofessional skepticism throughout the audit.  We also:
ldentify and assess the risks of material misstatement of the consolidated f inancial results, whether dueto fraud or error, design and perform audit procedures responsive to those risks, and obtain auditevidence that is suff icient and appropriate to provide a basis for our opinion. The risk of not detecting amaterial misstatement result ing from fraud is higher than for one result ing from error, as fraud mayinvolve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

'  obtain an understanding of internal control relevant to the audit in order to design auditprocedures that are appropriate in the circumstances, but not for the purpose of expressing anopinion on the effectiveness of the company's internal control.
'  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Board of Directors.

'  conclude on the appropriateness of the Board of Directors' use of the going concern basis ofaccounting and, based on the audit evidence obtained, whether a material uncertainty existsrelated to events or condit ions that may cast signif icant doubt on the abil i ty of the Group arrrd i tsassociates and jointly control led entit ies to continue as a going concern. l f  we conclude that amaterial uncertainty exists, we are required to draw attention in our auditor,s report to therelated disclosures in the consolidated f inancial results or, i f  such disclosures are inadequate, tomodify our opinion. our conclusions are based on the audit evidence obtained up to the darte ofour auditor 's report. However, future events or condit ions may cause the Group and its
associates and jointly control led entit ies to cease to continue as a going concern.

o Evaluate the overal l  presentation, structure and content of the consolidated f inancial results,
including the disclosures, and whether the consolidated f inancial results represent theunderlying transactions and events in a manner that achieves fair presentation.

'  obtain suff icient appropriate audit evidence regarding the f inancial results/f inancial information
of the entit ies within the Group and its associates and jointly control led entit ies to express anopinion on the consolidated Financial Results. We are responsible for the direction, supervisio^
and performance of the audit of f inancial information of such entit ies included in theconsolidated f inancial results of which we are the independent auditors. For the other entit ies

lcil-d-



included in the consolidated Financial Resutts, which have been audited by other auditors, sucrother auditors remain responsible for the direction, supervision and performance of the auditscarried out by them" we remain solely responsible for our audit opinion.
we communicate with those charged with governance of the Holding company and such other entit iesincluded in the consolidated f inancial results of which we are the independent auditors regarding,among other matters, the planned scope and t iming of the audit and signif icant audit f indings, includingany signif icant deficiencies in internal control that we identify during our audit.
we also provide those charged with governance with a statement that we have complied withrelevant ethical requirements regarding independence, and to communicate with them allrelationships and other matters that may reasonably be thought to bear on our independence, andwhere applicable, related safeguards.

we also performed procedures in accordance with the circular issued by the sEBl under Regulation33(8) of the List ing Regulations, as amended, to the extent applicable.

Other Matters

The consolidated Financial Results include the audited Financial Results of 2 Joint Ventures whoseinterim Financial statements / Financial Results / f inancial information reflect Group,s share of totalassets of Rs. L,87,06,890/- as at 31't March, 2020 Group's share of total revenue of Rs. t,64,gL,!sg/-
and Rs' t,76,22,L90/- and Group's share of,total net profit/(loss) after tax of Rs.9g,39g/- and Rs.t1,07,874/- for the half year ended on 31't March 2020 and for the period from 0r/04/2019 to3!/03/2020 respectively, as considered in the consolidated Financial Results, which have been audited
by the i r  respect ive independent  audi tors .  The independent  audi tors ' repor ts  on in ter im f inancia l
statements/Financial Resultsf inancial information of these entit ies have been furnished to us and our
opinion on the consolidated Financial Results, in so far as i t  relates to the amounts and disclosures
included in respect of these entit ies, is based solely on the report of such auditors and the procedures
performed by us are as stated in paragraph above.

our opinion on the consolidated Financial Results is not modif ied in respect of the above matters withrespect to our rel iance on the work done and the reports of the other auditors and the Financiai
Resultsfinancial information certified by the Board of Directors.

FOR, RAJPARA & ASSOCTATES
CHARTERED ACCOUNTANTS
FIRM REGISTRATION NO.: 113428W

Place: Ahmedabad
Datet L5lO7l2O20

C. J. RAJPARA
PARTNER
M. NO.:046922
UDIN:

Asus
Typewritten text
20046922AAAACM4579



SHAIVAT REATITY TIMITED
Regd' office: A-1, Maharaja parace, Nr. vijay char Rasta, Navrangpura, Ahmedabad - 3g0 009.
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AII amount in Rs. Lakhs unless

rEndedon 3t_Og_2OZO

Sr.
No. Particulars

6 months ended Year ended
,therwise stated
I Yearended

31.03.2020 30.09.2019 31.03.2019 31.03.2020 31.03.2019
Audited Unaudited Audited Audited Audited

1 operauons
[a) Net sales/income from operations (Net of excix

lutvl 296.86 L78.72 1.105.81 475.58 3,L62.60
[bJ Other Income L07.43 45.34 99.t6 r52.77 t04.02Total Revenue 404.30 224.O6 r,204.97 628.35 3,266.622 EIPEIJSJ

J Lost oI materials consumed 100.67 J / . J J 328.23 158.23 827.44
[bJ Purchase of Stock in Trade -77.27 t7.27
[c) Changes in inventories of finished goods, work-in
)rogress and stock-in-trade

-27.07 29.0t 334.7A L.94 657.24
lqJf/tner [Jlrect Expense -6.09 72.64 427.80 oo.55 I,29L.42
tcJ Ei l rPluycc uenel l ts expgnse 35.41 29.29 91.15 64.70 t78.75
[flfFinance Cost 23.82 51.59 55.89 75.47 725.67
(6J usprcLrduurr anu amorusailon expgnse 183.06 48.r9 92.94 23t.26 395.80
[hJ Rent L.20 1.20 L.20 t.20(i) Other expenses 38.03 32.07 281.03 70.04 343.58Total expenses 331.82 337.50 t,6t2.42 669.32 3,82t.10

3
Profit/(toss) from operations before an

Exceptional and Extra ordinary items and Tax (1.
2 l

72.48 -113.44 -407.45 -40.97 -s54.48

4 Exceptional Items

J

Profit/(Loss) from ordinary activities before an
Extra Ordinary items and Tax (3 - 4) 72.48 -t13.44 -407.45 -40.97 -554.48

6 Extra 0rdinarv ltems

7 Profit/(Loss) from ordinary activiues before tax
r 5 - 5 ) 72.48 -t13.44 -407.45 -40.97 -554.48

I Tax Expense [net)
- Current tax
- Deffered tax 0.45 -55.59 0.45 -5s.59
Total Tax Expenses 0.45 -s5.59 0.45 -s5.59

9
Net Profit(Loss) for the Period from continuing
)Derations 72.O3 -'.13.44 -351.86 -4L.42 -498.89

10 Profit(Loss) From Discontinuing operations before tax

11 Tax Expense of discontinuinq Oprations

t2 Net Profit(loss) from discontinuing Oprations after
fax

13 Profit(loss) for period before minority Interest 72.03 -113.44 -351.86 -41.42 -498.89
t4 Share of profits0ossJ of subsidiarv
15 )rofitflossJ of minority Interesr
t6 Net Profit(loss) for the period 72.O3 -113.44 -351.86 -41.42 -498.89
l 7 Details of Equity share capital

[a) Paid up Equity Share capital 1,1s7.40 t,r57.40 1,1s7.40 I,1s7.40 I,1s7.40
[b) face value of Equity share capital 10.00 10.00 10.00 10.00 10.00

18 Details of Debt Securities
[a] Paid up Debt capital
(bJ face value of debt securities

T9 Reserve excluding Revaluation Reserves as per
talance sheet of nrevious accorrnfino wper

-143.83 -2rS 66 -1o2.ze -143.83 -1o2.22

20 Debentures redemption reserve

F
l\

Director



2 l
Earnings per share (before extra ordinary items)
fof Rs. 10 eachl {not annualised't:
[a] Basic 0.62 -0.98 -3.04 -0.36 -4.31,
[b) Diluted 0.62 -0.98 -3.04 -0.36 -4.37

22 Earnings per share (after extra ordinary items) (ot
l5-10 each) fnot annualise.ll:
[aJ traslc 0.62 -0.98 -3.04 -0.36 -4.3I
( u J  u l l u 0.62 -0.98 -3.04 -0.36 -4.37

23 ueuL Equlfy 1.35 3.18 4.48 r .55 4.4824
2 S Interest Service Coverage Ratio

NOTES:
1 shaival Reality Limited ("the company") is operatint in renting of lmmovable property, construction of Residential complex under Government schemesand Transportation of Bulk LpG, Amonia.

2 The aforesaid standalone audited financial results for the half year and the year ended March Jt, zozo have been reviewd and recommended by theaudit committee and approved by the Board of Directors at their meeting held on July rs,2ozo.The results are being prepared in accordace with theaccounting principles generally accepted in India, including the Indian Accounting standards specified under section 133 of the Act, read with companies(Accounts) Rules, 2015.

3 Figures have been re-grouped or re-classified, whereever necessary.
4 

The figures for the half year ended March 31, zo2oand March 3r, zorgare balancing figures between the audited fitures in respect of the full financiaryear up to March 31, 2020 and March 31, 2019 and the unaudited published year to date figures up to half ye; ended september 3e 2019 anoseptember 30, 2018 respectively, beaing the date of the end of half year of the financial year which were subjected to limited review.

5 statement of audited Cash Flow for the year ended March 31, 2020 & March 31, 2019 is attached herewith.
The above financial results are available on companies website www.shaivalgroup.ooo and the stock exchange viz. www.nseindia.com

For, Shaival Reality Liqited



Consolidqted Statement ofAssets and Liabilities for the

- Foreign Currency Monetary ltem translation

(AJ Total outstanding dues of micro enterprises and

[B) Total outstanding dues of creditors other than

Intengible assts under development or work - in -

329.13
(iv) Foreign currency monetary item translation

For,Shaiva ea



SHAIVAL REALITY LIMITED
consolidated cash Flow statement for the year Ended on 31st March, 2020
CIN : 145201GJ1996p1C029311

For, Shaival Reali$ Lim\ed

^ f t - l ' F
x Director

( Amount
Particulars

in lakhs

FY 2019-20 FY 2018-19
A

B

c

D

E

F

l , .ur | 1 Lvyv rnvtvt vrErAt lt l tJ ALI lvl I l ts :
Net Profit before taxation and extra-ordinary items

for:
Depreciation
Interest Income
Interest Expenses
Profit/loss on Sale of investments
Profit/loss on Sale of Fixed Assets

Profit Before Working Capital Changes

Capital Changes:
(lncrease)/ Decrease in Inventorv
(lncrease)/ Decrease in Trade and Other Receivables
(lncrease) / Decrease in Other Current Assets
(lncrease) / Decrease in Non Current Asset
Increase in Trade Payables and other Liabilities

lCash generated from operations ( t )
(il)

(r+il)
I Income Tax paid (including Tax deducted at source)
Net Cash Used in Operating Activities

CASH FLOW FROM INVESTTNG ACTIVITIES :
Addition to Fixed Assets
Deletion from Fixed Assets
Loans & Advance Given / (Return)
(Purchase) / Sale of Investments
Interest Income

Net Cash used in lnvestment Activities

CASH FLOW FROM FINANCING ACTIVITIES :
Proceeds/(Repayment) of Loans(Net)
Proceeds/(Repayment) of Long Term Loans(Net)
Interest Paid
Dividend paid and DDT

Net Cash From Financing Activities

Net Changes in Cash and Cash Equivalents ( A+B+C )

Cash and Cash Equivalents at start of the year

Cash and Cash Equivalents at the end of the year ( D+E )

-40.97

237.26
-81.04
75.41

-15.61

-554.48

395.80
-78.40
125.67

159.05 -71t.47

L9.15
190.75
-I2.59

8.66
-304.54

640.04
526.60
27.43
-20.47

-33s.94
70.47
-13.44

726.25

57.O2 726.25

-14.32

87.52
1,358.99
1,450.31

81.04

-11.95

2,r34.26
-643.22

78.40
2,963.53 1,557.48

-7,782.17
-1,133.15

-75.4L

-1,,779.81,
-410.54
-125.67

-2,990.72 -2,3t6.O2

29.83

255.O4

284.87

-32.29

287.33

255.04

Components of Cash & Cash Equivalents at the end of the year
Cash in Hand
Balance with Schedule Banks

20.41
264.46

77.21
237.83

284.87 255.04



Current Year 
period from 

01.04.2019 to 
31.03.2020

Previous Year 
from 

01.04.2018 to
31.03.2019

Current Year 
period from 

01.04.2019 to 
31.03.2020

Previous Year 
from 

01.04.2018 to
31.03.2019

Current Year 
period from 

01.04.2019 to 
31.03.2020

Previous Year 
from 

01.04.2018 to
31.03.2019

Current Year 
period from 

01.04.2019 to 
31.03.2020

Previous Year 
from 

01.04.2018 to
31.03.2019

Current Year 
period from 

01.04.2019 to 
31.03.2020

Previous Year 
from 

01.04.2018 to
31.03.2019

I. Segment Revenue                 180.84             1,743.07                 189.29             1,355.19                 105.46                   64.34                          -                            -                   475.58             3,162.60 
Less: Service Tax/ VAT/GST Recovered                          -                            -                            -                            -                            -                            -                            -                            -                            -                            -   

Net Turnover                 180.84             1,743.07                 189.29             1,355.19                 105.46                   64.34                          -                            -                   475.58             3,162.60 

II. Segment Results before Interest   and Tax                 (11.44)               (214.28)                 189.29               (125.13)                   80.94                   64.34               (305.39)               (232.15)                 (46.60)               (507.22)

Less: Interest Expense                          -                            -                      (9.00)                 (21.69)                          -                            -                   (66.41)               (103.98)                 (75.41)               (125.67)
Add: Interest Income                          -                            -                            -                            -                            -                            -                     81.04                   78.40                   81.04                   78.40 

Profit Before Tax                 (11.44)               (214.28)                 180.29               (146.82)                   80.94                   64.34               (290.76)               (257.72)                 (40.97)               (554.48)
Current Tax                          -                            -                            -                            -                            -                            -                            -                            -                            -                            -   
Deferred Tax                          -                            -                            -                            -                            -                            -                      (0.45)                   55.59                    (0.45)                   55.59 

Profit after Tax (Before adjustment for 
Minority Interest)

                (11.44)               (214.28)                 180.29               (146.82)                   80.94                   64.34               (291.21)               (202.13)                 (41.42)               (498.89)

Less: Share of Profit/(Loss) to Minority 
Interest

                         -                            -                            -                            -                            -                            -                            -                            -   

Profit after Tax (After adjustment for 
Minority Interest)

                (11.44)               (214.28)                 180.29               (146.82)                   80.94                   64.34               (291.21)               (202.13)                 (41.42)               (498.89)

III. Segment Assets                 419.07                 564.46                 268.24             1,977.44                 308.63                 421.47             1,388.29             2,819.78             2,384.22             5,783.14 
IV. Segment Liabilities                 107.89                 228.14                          -                   330.66                   24.14                   19.14             1,238.62             4,150.02             1,370.65             4,727.96 
V. Capital Expenditure (Including Work-In-
Progress)

                         -                            -                            -                            -                            -                            -                            -                            -                            -                            -   

VI. Depreciation and Amortisation                   24.67                   47.83                 133.79                 259.28                   33.08                   34.54                   38.16                   53.59                 229.70                 395.24 
VII. Significant Non-cash Expenses Other than 
Depreciation and Amortization

                         -                            -                            -                            -                            -                            -                            -                            -                            -                            -   

SHAIVAL REALITY LIMITED

Total
Segments

Construction Transport Renting (H.O) Unallocable

Pariculars

Jagdish
Stamp

Jagdish
Stamp


