




SHATVAL
REATITY LIMITED

A-1 , Maharaja Palace, Near Vijay Char Rasta, Navrangpura, Ahmedabad-380 009. 8:26407802,26404097 (F) 26400224.
E-mai l  : -  shaivalgroup@gmail .com. Website:  www.shaivalgroup.ooo. CIN No. :  L45201GJ1996PLC029311

Part - 1
Standalone Au

AII amount in Rs. Lacs unless othe%-

6 months ended Year en(leo Year ended

Sr"
No.

Particulars 31.03,2019 30.09.2018 31.03.2018 31.03.2019 31.03.20181

Audited Unaudited Audited Audited Audited

1 Revenue lrom operauons
1,365.63 L,472.22 2,90L.!t2G) ll"t r"Wi"come from operations (Net of excise

{rrhr l
522.92 949.3C

fbl Other Income 97.19 4.8: 310.s1 t02.02 351.1_0

t,676.t4 LS74.Z4 3,252.(i2620.tr 954.L3

L62.762 Expenses
162.76
38.71 20.53 234.48 59.24 9L4.03

( b I Cost ot materla$

fcl Purchase of Stock in Trade

[I-1 cn"trges in inventories offinished goods, work-

n-nrosress and stock-in-trade
73.24 -22.7r 202.87 -9.47 L82,20

(e) Other Direct eIPg4le 510.07 619.3( 743.2i r,t29.37 L,372.r53

ffl Emnlovee benefits exPense 73.59 73.63 79.6C L47.22 L97;76

(e'l Finance Cost 56.48 69.!t 78.32 L25.67 t29.54

fhl Depreciation and amortisation expense 97.2L 298.03 308.97 395.24 596.06

(il Rent 1.20 1.20 1.20

Ii] Other expenses 74.29 43.2( 76.59 rL7.49 L42.73

Total expenses L,027.55 L,LOL.17 1,724.00 2,t28.72 3,530.16

3
Profit/(toss) from operations before an

Exceptional and Extra ordinary items and Tax (1- -407.44 -147.04 -47.86 -554.48 -277.54

4 Exceptional Items

J

fronyposs; from ordinary activities before an
gxtra Ordinary items and Tax (3 - 4) -407.44 -L47.O4 :47,86 -554.48 -277.54

-ss4.48 -277,,54
6 Extra ordinary ltems

7
fronyg,oss; from ordinary activities before tax

t s - 6 1
-407.44 -147.O4 -47.46

B Tax ExDense (net)
- Current tax 33.00 33.00

- Deffered tax -55.59 -118.56 -s5.59 -118r.56

Total Tax Expenses -55.59 -85.56 -55.59 -85.56

9
tt"t p.ofit(l,oss) for the Period from continuing
rnerations

-351.8s -t47.O4 37.70 -498.49 -191.98

10
p-t(L*O From Discontinuing operations before

tulx

TL Tax Expense of disconti@

t2 N* frontltossl ftom discontinuing 0prations after
Tax
Net Profit(loss) for the Period

-351.85 147.O4 37.70 -498.89 -19r..98

L4 Details ofEquitY share caPital

tal Paid up EquiW Share capital L,157.40 L.757.40 L,t57.40 t.L57.40 r.r5'7.40

fb'l face value of Equity share capital r-0.00 L0.00 10.00 10.00 1r1.00

1 5 Details of Debt Securities

fa'l Paid up Debt caPital

[b) face value of debt securities

i*
llr
l1
I

I

ili



16
Reserve excluding Revaluation Reserves as per
)alance sheet ofprevious accounting vear

,.r02.22 253.50 400.st: -L02.22 400.s4

t7 Debentures redemption reserve

1B
Earnings per share fbefore extra ordinary items]
l'of Rs. 10 eachl (notannualisedl:

[a) Basic -3.04 -t.27 0.33 -4.31 -3.26
(b) Diluted -3.04 -t.27 0.33 -4.3\ -3.26

t9 Earnings per share (after extra ordinary items)
l n f  Rc  1  O eech]  (nn t  ennr re l i scd) r

fal Basic -3.04 r.27 0.33 -4.3t -3.26
ft'l Diluted -3.04 -L.27 0.33 -4.37 -3.26

20 Debt Equity Ratio 4.29 4.74 4.33 4.29 4.33
2 l Debt service coverage ratio
, , Interest Service Coverage Ratio

NOTE$:
1 The above audited financial results are reviewed by the Audit Committee and have been approved by the Board of Directors at their meeting held on

24th May, 2019.

2 Figures have been re-grouped or re-classified, whereever necessary.
3 The Company is operating in renting of lmmovable Property, Construction of Residential complex under Government Schemes and Transportation of

Bulk LPG, Amonia.

4 Figures of last half year ended 31st March, 2019 are the balancing figures between the audited figures of year ended on 3tlO3/2OL9 and half year

ended on 30109120t8.
5 Th" rbove financial results are available on companies website wrvw.shaivalgroup.ooo and the stock exchange viz. www.nseindia.com

For and on behalfofthe Board
For, Shaival Reality Limited

Mayur M. Desai

Managing Director

DIN:00143018

Date.24/05/2019
Place: Ahmedabad
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SHAIVAL
REATITY TIMITED

A-1, Mahar Near Vijay Char Rasta,
E-mail :- shaivalgroup@gmail.com . Website

Part - 2

Navrangpura, Ahmedabad-38O 009. E : 264
: www.shaivalgr<lup.ooo . CIN No. : L45201GJ1996pLC029311

Particulars
As At

31-03-2019
AsAt

31.03.20r R
Audited Audlted

EQUITYAND LIABILITIES
1 Shareholders' funds

[a] Share capital L.L57.+0 7,157,40
fbl Reserves and surDlus -702,22 400.54
c) Money Received against share warrants

:total Shareholders' funds 1,055.18 1,557.94
2 Share Application money pending allotment
3 Deferred Government Grants
4 Minority lnterest
J Non-current llabilities

- Long-term borrowines 2,926,53 4,706.34
- Deferred tax liabilities fnetl
- Foreign Currency Monetary Item translation
lifference liabilitv account
- Other Iong-term liabil i t ies 26.!0 26. to
- Long-term provisions

Total Non-current Iiabilifl es 2,952,62 4,732,43
6 Current liabilities

- Short-term borrowinss I , I J ' .  T ) 1,543.69
- Trade oayables
(AJ Total outstanding dues ofmicro enterprises and
;mall enterDrises
[B) Total oulstanding dues ofcreditors ot]er than
nicro enterprise and small enterprises 273.92 273.25
- Other current liabilities L2.26 37.L4
- Short-term Drovisions l  LC,O L 220.95
Total Current llabilities L,572.94 2,015.03

TOTAT EQUITY AND LIABILITIES 5,580,74 8,305.40

ASSETS
1 Non-current assets

(i) Fixed assets
- Tangible assets 1,003.13 L,390.28
- Producins ProDerties
- Intensible Assets
- Preproducins ProDerties
- Tangible Assets CaDital work-in-Drosress
- Intengible assts under development or work - in -

)roqress

Total Fixed Assets 1,003.13 r,390.24
(iil Non-current investments t,463.97 1,340.32
(iiil Deferred tax assets fnetl 329.t3 z  I  5 , > +

(iv) Foreign curency monetary item translation
lifference asset account
fvl Lone-term loans and advances 1,944.91 4.02r.75
fvil Other non-current assets 774.07 174.07
Total Non-current assets 4915.15 7,199.91

2 Current assets
- Current investments
- Inventories 2L.36 11.89
, Trade receivables 283.87 686.57
- Cash and cash eouivalents 250.51 282.52
- Short-term loans and advances
- Other current assets 109.85 L24.51
Total Current assets 665.59 1,105.49
TOTAL. ASSETS 5,580.74 8,305.40

a

For and on behalf ofthe Board

For, Shalval Reality Limited,

Mayur M, Desai

Managing Director
DIN:00143018

Dattet24/05/2019
Placrer Ahmedabad



Ri,n.IPARA ASSOGIATES
Chartered Accountants

Auditor 's Report on Consolidated Audited I ' lalf  Yearlv and year to date f inancial results of the
Companv Pursuant to the Regulation 33 of the SEBI (List ine Oblieations and Disclosure
Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF
SHAIVAT REATIW LIMITED

We have audited the accompanying Statement of Consolidated Financial Results of Shaival
Reality Limited ("the Parent") and its entit ies (the Parent and its entit ies together referred
to as "the Group") for the half year ended 3L" March 2019 and for the period beginning
from l't April 2018 to 3l-'t March 2019, being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEtl l  (List ing Obligations and Disclosure Requirements)
Regulations ,20L5.

This Statement, which is the responsibi l i ty of the Parent's Management and approved by
the Parent's Board of Directors, has been compiled from the related interim consolidated
financial statements which has been prepared in accordance with the recognit ion and
measurement principles laid down in Incl ian Accounting Standards prescribed under Section
133 of the Companies Act, 2013, and other accounting principles general ly accepted in
lndia. Our responsibi l i ty is to express an opinion on the Statement based on our audit of
such interim consolidated f inancial statements.

We conducted our audit in accordancc' with the Standards on Audit ing specif ied under
Section 143(L0) of the Companies Act 2013. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the Statement is free from matc.rial misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the Statement. The procedures selected depend on the auditor 's
judgment, including the assessment of t lhe r isks of material misstatement of the Statement,
whether due to fraud or error. In malrr ing those risk assessments, the auditor considers
internal control relevant to the Parent's preparation and fair presentation of the Statement
in order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opiniorr on the Parent's internal f inancial control with
reference to the Statement. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasorrableness of the accounting estimates made by the
Management, as well as evaluating the overal l  presentation of the Stat,ement.

We also performed procedures in accordance with the circular issur- 'd by the SEBI under
Regulation 33 (8) of the SEBI (List ing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicalcle.

20218' Shivalik-10, Opp. SBlZonalOffice, Nr. Snehkunj Society, Nehru Nagar, Ambawadi, Ahmedabad-380015,
Ph. (079) 2630 0340 | www.rajaparaassociates.com I admin@carajparil.com
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RInIPARA ASSocIATES
Chartered Accountants

We believe that the audit evidence obtai ined by us and the audit evidence obtained by other
auditors in terms of their reports refrerred to in paragraph 5 below, is sufficient and
appropriate to provide a basis for our audit opinion.

ln our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of thre reports of the other auditors on separate f inancial
statements of other entities referred to inr paragraph below, the statement;

a. includes the results of the fol lowing c'nt i t ies:
( i) KCL SRPL (JV) (Deesa & Bharuc;h Projects)- 90% Share in Joint Venture
(i i)  MCC SRPL (JV)- 90% Share in Joint Venture

b. does not include the results of the fol lowing entit ies:
( i i i )  KCL SRPL (JV) - Kalol Project-.,40% Share in Joint Venture

This consolidated f inancials does not include the f inancials of KCL-SRPL JV ( Kalol project) in
which the company has 4O% stake. As informed to us the Operating partner of the JV, Katira
Construction Limited (KCL) has not prepared the f inancials as on date of report ing. tn
absence of this data we are unable to determine the impact of profi t /Loss of the JV which
can have on the profi tabi l i ty of the Comprany. We are also unable to determine the impact
of Assets/Liabil i t ies of the JV which can have on the Balance sheet of the Company.

c. is presented in accordance with the requirements of Regulation 33 of the SEBI (List ing
obligations and Disclosure Requirements) Regulations,zo] 's, as amended; and

d. gives a true and fair view in conformity with the recognit ion and measurement
principles laid down in the aforesaid Indian Accounting Standards and other accounting
principles general ly accepted in India of the consolidated net profi t  and other f inancial
information of the group for the for the half year ended 3l- ' t  march 2019 and for the
period beginning from 1'tApri l  20181t<l 31't March 20L9.

We did not audit the interim f inancial statements of other entit ies included in the
consolidated f inancial results, whose interim f inancial statements reflect total assets of Rs.
2,4t,8r,73u- as at 31st March ,20L9, total revenues of Rs. !8,80,42,L49/-, and total net loss
after tax of Rs 2,79,26,823/- and net los;s after tax of Rs. 1,80,84,652/- for the half year
ended 31't March 2019 & for the periorl beginning from 1't Apri l  2018 to 31't Mach 2019
respectively as considered in the consrcl idated f inancial results, whose interim f inancial
statements have not been audited by us;. These f inancial statements have been audited by
other auditors whose reports have ber:n furnished to us by the Management and our
opinion on the consolidated f inancial results, in so far as i t  relates to the amounts and
disclosures included in respect of these s;ubsidiaries, is based solely on the reports of the
other auditors and the procedures perforrned by us as stated in paragraph 3 above.
Our opinion on the Statement is not moditFied in respect of the above matters.

2O2lB, Shivalik-10, Opp. SElZonalOffice, Nr. SnehkunjSociety, Nehru Nagar, Ambawadi, Ahmedabad-380015,
Ph. (079) 2630 0340 | www.rajaparaasisociates.com I admin@carajpara.com
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Rn.IPARA AssocIATEs
Chartered Accountants

figure between audited figures in respect of the full financial year and the published
unaudited year to date figures up to the first half year of the current financial year which
were subject to limited review by us.

Place: Ahmedabad
Date: 24105 lz0tg

FO& RAJPARA & ASSOCTATES
CHARTERED ACCOUNTANTS

REGISTRATION NO.: 113428W

20218, Shivalik-l0, Opp. SBI Zonal ffice, Nr. Snehkunj Society, Nehru Nagar, Ambawadi, Ahmedabad-380015,
Ph. (079) 2630 0340 I www.rajaparaassociates.com I admin@carajpara.com



SHAIVAL
REATITY TIMNED

A-1 , Maharaja Palace, Near Vijay Char Rasta, Navrangpura, Ahmedabad-380 009. A : 26407802, 26404097 (Fl 26400224.
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Part - 1
Consolidated Audited Financial Results For The HalfYear and Year Ended on 31-03-2019

All amount in Rs, Lacs unless otherwise stated

Sr,
No.

Particulars

6 months ended Year ended Year ended

31.03.2019 30,09.2018 31,03.2018 31.03.2019 31.03.2018
Audited Unaudited Audited Audited Audited

7 Revenue from operations
(al Net sales/income from operations [Net of excis(

I I rhrl
1.105.81 '2.,O56.79 L,632.ZA 5 , I O Z . O U 4,L45,53

(b) Other Income 99.16 4.46 268.96 LO4.0Z 307.68

Total Revenue t,204.97 2,O61.65 1.901.24 3,266.62 4,+53.20
, Expenses

[a] Cost ofmaterials consumed 328.23 499.27 947.04 827.44 2,586.40

[bJ Purchase ofStock in Trade

(cJ Changes in inventories of finished goods, work-in-
oroeress and stock-in-trade

334.18 323.06 - J I J . / J 657.24 -492.76

[d) Other Direct Expense 427.80 863.62 893.25 7,297.42 1,489.20

el Employee benefits expense 91.15 87.60 94.38 t78.75 274.70

ffl Finance Cost 55.89 69.78 78.32 t25.67 729.54
lel Depreciation and amortisation expense 92.94 302.86 309.32 395.80 596.75

fhl Rent L.20 L .20 t .20

fil Other expenses 287.03 oz.f ,J L44.02 343.58 200.61

Total expenses L,612,42 7.,204,64 1,944.60 3,821.10 4,726.24

3
Profit/(Loss) from operations before ar

Exceptional and Extra ordinary items and Tax (1'
? l

-407,45 -147,O3 -43,36 -554.44 -273,O4

4 Exceotional ltems

J

Profit/(Loss) from ordinary activities before ar
Extra Ordinary items and Tax (3 - 4) -407.45 -t+7.03 -+3.36 -554.48 -273.O4

6 Extra Ordinary Items

7
Profit/(Loss) from ordinary activities before tax
' < - 6 1 -407.45 L47.O3 -43.36 -554.48 -273.O4

I Tax Expense (net)
- Current tax 37,50 37,50
- Deffered tax -55.59 .118,56 -55.59 -118.56

Total Tax ExDenses .55.59 -81.06 -55.59 -81.06

9
Net Profit(Loss) for the Period from continuing
rDcrat ions

-351.86 -1+7.03 37.70 -49A.A9 -191,98

10
Profit[LossJ From Discontinuing operations before

tax
11 Tax Expense of discontinuing 0prations

t2 Net Profil(loss) from discontinuing Oprations aftet

13 Profitfloss) for period before minoriw Interest -351.86 r47.O3 37.70 -498.89 -191.98

t4 Share of orofitsfloss) of subsidiarv

15 )rofitnossl of minoriw Interest

t6 Net Profit(loss) for the period -351.86 147.O3 37.70 -498.49 -191.98

L7 Details of Equify share capital
(al Paid uo EouiW Share capital 1,157.40 L,ts7.40 ',L57.40 t,1s7.40 L,157.40

[bl face value of EquiW share capital 10.00 10.00 10.00 10.00 10.00



18 Details of Debt Securities
al Paid uo Debt caDital

fbl face value ofdebt securities

t9 Reserve excluding Revaluation Reserves as pet
ha lanrp  chepf  n f  n rpwinr  rs  accot tn t inq  veAr

-1o2.22 2i53.50 253.50 -1o2.22 400.54

20 Debentures redemDtion reserue

2 l
Earnings per share (before extra ordinary items
tofRs. 10 eachl fnot annualised):
(a) Basic -3.04 -7.27 u.55 -4.3t -3.26

tbl Diluted - 5 . U { -L.27 U . J 5 -4.31 -3.26

22 Earnings per share (after extra ordinary itemsl
l n f  nc  1  O oeeh l  fno f  rnnr ra l i ced l :

fal Basic -3.04 7.27 0.33 -4.3r -5 .LO

fbl Diluted -3.04 -7.27 0.33 -4.37 - 5 , 2 O

23 Debt Eouitv Ratio +.44 4.49 4.66 4.44 +.66

24 Debt service coverage ratio

2S Interest Service Coveraqe Ratio

NOTES:
1 The above Audited Consolidated Financial Results are reviewed by the Audit Comnrittee and have been approved by the Board of Directors

at their meeting held on 24th May, 2019.

2 Figures have been re-grouped or re-classified, whereever necessary.

3 The Company is operating in renting of lmmovable Property, Construction of Residential complex under Government Schemes and

Transportation of gulk LPG, Amonia.
4 Figures of last half year ended 31st March, 2019 are the balancing figures between the audited figures of year ended on 31/03/2019 and

haff year ended on 3OlO9/2018.

5 The above financial results are available on companies website www.wealthfirstonline,com and the stock exchange viz.gg14g9!49l!.994

For and on behalfofthe Board
For, Shaival Reality Limited'

Mayur M. Desai

Managing Director
DIN:00143018

Datet24/OS/2019
Place: Ahmedabad



SHAIVAL
REALITY TIMITED
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Part-2
Statement ofConsolidated Assets and Liabilities for the year ended 31.03.2019

Particulars

As At
Ql na ?n{ o

As At
?{ f ,? tnl  a

Audited Audited
EQUITYAND LIABILITIES

L Shareholders'funds
[a] Share capital 1.757.40 7,757.40
(b) Reserves and surplus L02,22 400.54
cl Monev Received asainst share warrants

Total Shareholders' funds 1.055.18 1,ss7.94
2 Share Application money pending allotment
3 Deferred Government Grants
4 Minority Interest
5 Non-current liabilities

l ,ons-term hor 2,926.53 4,706.34
- Deferred tax liabilities (net)
- Foreign Currency Monetary Item translation
lifference Iiabiliw account
- Other long-term liabilities 26,r0 26.70
- Lone-term Drovisions

Total Non-current liabilities 2,952,62 4,732.43
6 Current liabilities

Short-term borrowings 1.133.15 L,543.69
- Trade oavables
(A) Total outstanding dues ofmicro enterprises and
;mall enternrises
(B) Total outstanding dues ofcreditors other than
nicro enterDrise and small enternrises

404.84 699.24

- Other current liabilities LJ.A I + J , O  I
- Short-term nrovisions 22L.38 L 5 5 , Z t

Total Current liabilities t,775.33 ':z,s2t.8l

TOTAL EQUITY AND LIABILITIES s,7a3.r4 18,8t2.19

ASSETS
I Non-current assets

(i l Fixed assets
- I'angible assets L.O06.29 L,394.07
- Producins ProDerties
- Intensible Assets
- PreDroducins ProDerties
- Taneible Assets Caoital work-in-orosress
- Intengible assts under development or work - in -

Total Fixed Assets 1'006,29 1,394,01
f iil Non-current investments 7,448.73 805.51
fiiil Deferred tax assets fnet) 329.t3 273,54
(ivJ Foreign currency monetary item translation
difference asset account

vl Lons-term loans and advances 2,005.76 4,740.07
fvi) Other non-current assets 271.63 79L.76
Total Non-current assets s,001.53 16,8,04.23

2 Current assets
- Current investments
- Inventories 45.2L 686.25
- Trade receivables J + 2 ,  I  J 869.36
- Cash and cash eouivalents 255.04 287.33
- Short-term loans and advances
- Other current assets 137.60 165.03
Total Current assets 7AL61' :2,0O7.96
TOTAL. ASSETS 5,743.1+ 18,812.19

For and on behalfofthe Board
For, Shaival Reality Limited,

Mayur M. Desai

Managing Director
DIN:00143018

Datet24/O5/2019
PIace: Ahmedabad


