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DATE: 30/04/2024
TO,
THE DEPUTY MANAGER,
DEPARTMENT OF CORPORATE SERVICES,
NATIONAL STOCK EXCHANGE LIMITED,
EXCHANGE PLAZA, PLOT NO. C/1, G BLOCK,
BANDRA-KURLA COMPLEX,
BANDRA(E), MUMBAI-400051

Company Code- SHAIVAL ISIN: INE262S01010

SUB: OUTCOME OF BOARD MEETING HELD ON TODAY, 30/04/2024 PURSUANT TO REGULATIONS
30 & 33 OF SEBI (LODR) REGULATIONS, 2015

Dear Sir/ Madam,

A Meeting of the Board of Directors of the Company was held today i.e. on Tuesday, 30" day of
April, 2024 at 11:30 a.m. at the registered office of company, to consider and take on record, inter
alia, the standalone and consolidated audited Financial Results of the company for the half year and
year ended 31% March, 2024 and other business matters:

1. Received, considered and approved standalone and consolidated audited financial results of
the company for the half year and year ended on 31 March, 2024, which are attached
herewith alongwith declaration of unmodified opinion.

2. Reappointed M/s. Ronak Doshj & Associates as the Secretarial Auditor of the company for
the F.Y. 2024-25 w.e.f. 1% April, 2024.

3. Approved transactions with related party (ies) entered as per Section 188 of the Companies

Act, 2013.
The meeting commenced at 11.32 a.m. and concluded at H =00 p.m.
Kindly take the same on your record and acknowledge the receipt.

Thanking You,

Yours Faithfully,
For, SHAIVAL REALITY LIMITED

MAYUR M DESAI
MANAGING DIRECTOR
DIN: 00143018

ENCL: AS ABOVE












or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

« Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the company’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern,

« Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the standalone financial
results of the Company to express an opinion on the standalone financial results.

Materiality is the magnitude of misstatements in the standalone financial results that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the standalone financial results may be influenced.
We consider quantitative materiality and qualitative factors in (i) planning the scope of




our audit work and in evaluating the results of our work; and (ii) to evaluate the effect
of any identified misstatements in the standalone financial results

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

FOR, JAIMIN DELIWALA & CO.
CHARTERED ACCOUNTANTS
Firm Reg. No.: 103861W

;——:_ i_ﬂe__t £ Crma DQ_Q%%@IK

Place: Ahmedabad Jaimin Deliwala
Date: 30" April, 2024 Proprietor
M. NO.: 044529
UDIN: 24044529BKBZPF8359
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SHAIVAL REALITY LIMITED
Standalone Segement Reporting
Segments Total
| Construction Transport Renting (H.0) Unallocable o

T Current Year | Current Year | Current Year | Current Year | CurrentYear | Current Year | Current Year | CurrentYear | Current Year | Current Year

period from period from period from period from period from period from period from period from period from period from
01/04/2023 to | 01/04/2022 to | 01/04/2023 to | 01/04/2022 to | 01/04/2023 to | 01/04/2022 to | 01/04/2023 to | 01/04/2022 to | 01/04/2023 to | 01/04/2022 to

31/03/2024 | 31/03/2023 | 31/03/2024 31/03/2023 31/03/2024 31/03/2023 31/03/2024 31/03/2023 31/03/2024 | 31/03/2023

r +

|. Segment Revenue (19.47) 1.20 - - 10.80 235.85 21.99 23.04 13.32 260.08

Less: Service Tax/ VAT/GST Recovered . = : = = = z = £ :
Net Turnover (19.47) 1.20 - - 10.80 235.85 21.99 23.04 13.32 260.08

Il. Segment Results before Interest and Tax (19.47) (113.56) - (1.02) 10.80 211.52 218.36 £31.28 209.69 628.22

Less: Interest Expense - - - - - . - - - -
Interest Incorne - - - - - - 33.32 9.98 3332 9.98
(19.47) (113.56) - (1.02) 10.80 211.52 251.68 541.27 243.01 638.21
- - - - - (8.66) (32.55) (8.66) (32.55)

(113.56) 10.80 211.52 260.34 573.82 251.67 670.76

10.80 211.52 260.34 573.82 251.67 670.76

5834 80.25 1,520.06 1,186.04 1,580.50 1,356.90

2.50 19.04 130 12.83 3.80 3187

0.93 21.50 r 252 4551 3.45 85.84

For, Shaival Reality Limited







Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of
the Consolidated Financial Results section of our report. We are independent of the
Group, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Companies Act, 2013 and
the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us and other auditors in terms of their reports referred to in
“Other Matter” paragraph below, is sufficient and appropriate to provide a basis for
our opinion.

Management’s Responsibilities for the Consolidated Financial Results
These half yearly financial results as well as the year to date consolidated financial
results have been prepared on the basis of the interim financial statements.

The Company’s Board of Directors are responsible for the preparation and presentation
of these consolidated financial results that give a true and fair view of the net profit/
loss and other comprehensive income and other financial information of the Group in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of
the Companies Act, 2013, read with relevant rules issued there under and other
accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. The Board of Directors of the company and Management of
JVs, included in the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of
the Group and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the consolidated financial results that give a true and fair view and are
free from material misstatement, whether due to fraud or error, which have been used
for the purpose of preparation of the consolidated financial results by the Directors of
the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the
company and Management of JVs included in the Group are responsible for assessing
the ability of the Group and of its associates and jointly controlled entities to continue
as a going concern, disclosing, as applicable, matters related to going concern 3










The consolidated Financial Results include the unaudited Financial Result of 1 Joint
Venture (KCL SRPL JV) who’s Annual Financial Statement / Financial Result /financial
information reflect Group’s share of total assets of Rs. 58.97 Lakh as at 31st March,
2024. Group’s share of total revenue of Rs. 0.012 Lakh and Rs. 14.12 Lakh and Group’s
share of total net profit / (loss) after tax of Rs. 8.36 Lakh and (Rs. 19.29) Lakh for the
half year ended on 31st March 2024 and for the period from 01/04/2023 to
31/03/2024 respectively, as considered in the consolidated Financial Result, which have
been reviewed by us. Our opinion on the consolidated Financial Result, in so far as it
relates to the amounts and disclosures included in respect of these entity is based
solely on review of Financial Statement/Financial Result/financial information.

The consolidated Financial Results include the unaudited Financial Result of 1 Joint
Venture (MCC SRPL JV), whose Annual Financial Statement / Financial Result /financial
information reflects Group’s share of total assets of Rs. 9.66 lakhs as at 31st March,
2024. Group’s share of total revenue of Rs. Nil and Rs. Nil and Group’s share of total
net profit/(loss) after tax of (Rs. 0.18) and (Rs. 0.18) for the half year ended on 31st
March 2024 and for the period from 01/04/2023 to 31/03/2024 respectively, as
considered in the consolidated Financial Result, which have been reviewed by us. Our
opinion on the consolidated Financial Result, in so far as it relates to the amounts and
disclosures included in respect of these entity is based solely on review of Financial
Statement/Financial Result/financial information.

Our opinion on the consolidated Financial Results is modified in respect of the above
matters. Our opinion on the consolidated financial results, in so far as it relates to the
amounts and disclosures included in respect of these 1Vs, is based solely on the reports
of the management and the procedures performed by us as stated above.

FOR, JAIMIN DELIWALA & CO.
CHARTERED ACCOUNTANTS
FIRM REGISTRATION NO.: 103861W

—i e sl ﬁ:\__,&l[" Lela 4
Place: Ahmedabad JAIMIN DELIWALA
Date: 30' April, 2024 PROPRIETOR

M. NO.: 044529

UDIN: 24044529BKBZPG8158
















SHAIVAL REALITY LIMITED

Consolidated Segement Reporting

Segments Toral
Construction Transport Renting (H.0) Unallocable
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